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LIMITED REVIEW REPORT I 
To, 
Board of Directors of 
Modern Denim Umlted. 
Ahmedabad 

We have reviewed the accompanying statement of unaudited standalone financial r sults of  
Modern Denim Limited ("the Company") having its Registered Office at A-4, Vijay P h, Tilak 

Nagar, Jaipur - 302004 forthe quarter ended June 30,2018 ("the Statement") attached erewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of he SEBl 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 read with Cir lar No. 

CIR/CFD/FAC/62/2516 dated July 05, 2016. This statment is the responsibility of the C mpany's 

report on these financial statements based on our review. 

1 
Management and tMs been approved by the Board o f  Qirectors. Our responsibility is t issue a P 
We condwed our review in accordance withtbstandard on Review Engagements ( 
"Review of Interim Financial Information Peifbfmed by the. Independent Auditor of 
issued by the Institute of Chartered Accounta@ts of India. This.sWkfl,kd requires that 
perform h e  review to  obtain moderate ilsswnce as to  whether the,financial statem 
of mate.ri.ak misstatement. A review is limited primarily to inqulries of company p 
analytical gFocedures applied to  financief data and thus provide less aswance than 
believe th,& wraud i t  provides a resoeb le  basis for our opinion. 

Basis for Qualiflad-O~inion - 

a) As per lnd AS 109 4Fhtleisl Instruments", the company has not recognised 
financial liabilities on effective interest method. Provision on Interest amountin 
lacs for the quarter ended on financial liabilities in respect of  cumulativ 

_preference shares including Dividend Distribution Tax Payable thereon 
---------- 

provided in accounts as the Company was expecting waiver f i e l E E n ~ r  r 

scheme submitted to  BIFR and after abatement of BIFR, the Company is in p 
Compromise, Arrangement and Amalgamation Scheme u/s 230-232 of  the 
2013 to Hon'ble NCLT. (Refer Note -2 of the Statement). 



I) As per lnd AS 109 "Financial Instruments", the company has not recognised 
financial liabilities on effective interest method. 
29.84 lacs for the quarter ended on certain Secured and Unsecured 
made in accounts as the Company was expecting waiver / relief 
submitted to  BIFR and after abatement of  BIFR, the 
Compromise, Arrangement and Amalgamation Scheme 
2013 to Hon'ble NCLT. (Refer Note -1 of the Statement). 

c) As per lnd As 109, the non-current borrowing is not fair valued and hence amortsation of  
pre received income corresponding t o  unwinding of financial liability under fin nce cost 
amounting to  Rs. 44.78 lacs for the quarter ended is not provided. (Refer Note -3 of the 
Statement). 

I 
Emphasis Matter 
We draw attention of the standalone financial statements 

that may affect the company from being able to  continue 
neither the intention to liquidate not the intention to  
so. The financial statements have, therefore, been 

is not qualified in respect of  this matter. 

Odnion 
Except what is reported above in "basis of qualified opinion", nothing has come to  ou attention 
that causes us to believe that the accompanying statement of unaudited financial resul prepared 
in accordance with the applicable Indian Accounting Standards (Ind AS) prescribed un er Section 
133 of Companies Act, 2013, read with relevant rules Issued thereunder and other ecognized 

accounting practices and policies generally has not disclosed the information req ired to be 

disclosed in terms of Regulation 33 of  the SEBl (Listing Obligations and Disclosure Re uirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, i luding the 

manner in which it isto be disclosed, or that it contains any material misstatement. 

Chartered Accountants 
(Firm Regd. No.: 122377W 

I . 4 
For, Samir M. Shah 

Partner 

Place: Ahmedabad 
Date: 26.11.2018 

(M. No. 160932) 
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Works : 10 KM. Mile Stone, Sarkhej-Bavla, N.H. No. BA.

Vilalge : Moraiya. Ahmedabad»382 210.

Phone : (02717) 250434, 251361 I 62

Website : www.modemdenim.com

E-mail :mailfimodemdenimcom

GIN : L17124RJ1977PL0001758

MODERN DENIM LIMITED

(ClN N0. L171Z4RJ1977PLCOO1758)

REGD. OFFICE: A4, VlJAVPATH, TILAK NAGAR, JAIPUR - 3112 004

Tel. No. 0141-4113645. 7823040996; Fax No. 01414621352; Email: modernizeipuroflice@gmail.com; Website. www.mcderndenim.cam

Statement 01 Standalone Unmdited Financial Results for the Quarter ended 30th June, 2013

(I in lacs except earning per share data)

Quarter Ended Vear Ended

5- NO- Particulars 30.06.2018 31.03.2013 30.05.2017 31 03 201 a

(UnzuditedL JUnaudited) flanudilzd) (Audited)
1 Income from Operations

‘

(3) Revenue 1mm Operations 2009.24 1610 71 2129.19 7332 13

(b) Other Income 1.74 30 95 2 93 37 74

Total Revenue 2010.95 1641.66 2132.12 7309.87

2 Expenses
.

(a) Cast of Matenals consumed 1250.116 1.341 04 1055.71 511324

(0) Purchase or stockrin-trade - - 29.13 29 16

(1:) Changes In inventories of finished goods, steam-progress (17.91) (366 88) (860 11) (719.54)

(a) Excise duty - ~ — .

(e) Employee benefits expense 317.315 2511 as 305.55 1,141.50

(1) Finance Cost 10.04 2.91 33.51 63 51

(g) Depreciation and amortisation expense 24.53 25 26 24 22 98 94

(11) Other expenses 522.56 597.40 62586 1.95371

Total Expenses 2106.75 1658158 2113.92 7680.93

3 Proiiu(Loss) betore exceptional items A tax (1-2) (95.75) (216.92) 18.20 (311.06)

4 Exceptional Items - . . .

5 Protiu(Loss) hetore tax (3+4) (95.78) (216.92) 18.20 (311.05)

6 Tax expense

Current tax . - - ~

Deferred tax - - »

7 Profit/(Loss) tonne perlod (5-6) (95.75) (215.92) 18.20 (311.116)

5 other Comprehensive Income

Items that will not be reclassrtied to profit or loss :

(i) Actuarial Gain/(Loss) on Defined Benefit Plan (1.17) (1.17) (1.17) (4.69)

(11) Income tax relating to above - - -
-

other Comprehensive Income for the period (1.17) (1,17) (1.17) (4 68)

9 Total Comprehensive Income (1+5) 196.55) (218.09 17m 1315.74)

10 Paid-up equlty share capital (Face Value of f 10/— each) 3,750.20 3,750.20 3,750.20 3,750.20

11 Earnlng per share

Easlc (0.26) (0.58) 0 05 (0.33)
Diluted

‘

J
(0 25) (0.58) 0.03 (0.83)

Regd. 0111:» : A-4. Vijaypath, Tilak Nagar. Jaipur-302 004. Ph.: (0141) 324 0996, Fax : (0141) 262 1382.
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MODERN DENIM LIMITED
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Statement of Standalone Unaudited Financial Results for the Quarter ended 3001 June, 2018

(1' in lacs except earning per share data)

Quarter Ended Year Ended

5. N0. Pafliculafi 30.06.2018 31.03.2010 30.06.2017 31.03.2018

(Unauditeg JUnaudIiLd) (Unaudited) (Audited)
1 Income from Operations

'

(3) Revenue from Operations 2009.24 1610.71 2129 19 7332 13

(b) Other Income 1 74 30.95 2 93 37 74

TotaI Revenue 2010.98 1641.66 2132.12 7355.57

2 Expenses

(3) Cost 01 MatenaIs consumed 1250.06 1,341 04 195571 511324

(0) Purchase of stock<1n~trade - - 2913 29.18

(6) Changes In inveniories of finished goods, Stockain-progress (17 91) (355 as) (860 11) (719.54)

(0) Excise duty - - - -

(e) Employee benefits expense 317 as 260 85 305.55 1.141 89

(1') Finance Gas! 10 04 2 91 33.51 63.51

(g) Depreciation and amortisation expense 24.53 25 26 24.22 95.94

()1) Other expenses 522.66 597.40 625.56 1,953 71

Total Expenses 2106.76 1850.53 2113.92 7680.93

3 Profit/(Loss) before exceptional items A tax (1-2) (95.75) (216.92) 10.20 (311.06)

4 Excepllonal Items - ~ - .

5 Profit/(Loss) beloie tax (3+4) (95.78) (216.92) 18.20 (£111.06)

6 Tax expense

Current tax « - »
.

Delerred (ax -
- -

7 Profiv(Loss)1orthe period (5-6) (9578) (215.92) 111.20 (311.05)

B Other Comprehensive Income

“ems that will not be reclassified to profit or loss
'

(i) Acluarial Gain/(Lass) on Defined Benefit Plan (1,17) (1.17) (1.17) (4.68)

(1:) Income tax relating to above — - .
.

Omer Comprehensive income for the perlod (1.17) (1.17) (1 17) (4 68)

9 TotaI Comprehensive Income (7+6) (96.95) (213.09 17.03 (315.74)

10 Paid-up equity share capital (Face Value of 1 10/— each) 3,750.20 3,750.10 3.75010 3,750.20

11 Earnlng per share

Baslc (0 26) (0,58) 0 05 (0.33)
Diluted (o 26) (0.58) 0.03 (0 83)

Regd. Ol'flce : A-4. Vijaypath. Tilak Nagac Jaipur-302 004. Ph.: (0141) 324 0996, Fax : (0141) 262 1382.
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Notrs:

1 Provision tor interest amounting to f 12 41 lacs on public retail non convertible debentures and ? 17.43 lacs on public fixed deposits for the

quarter have not been made as the Company was expecting waiver I relief under rehabilitation scheme submitted to BIFR and after abatement of

EIFR. the Company is In the process or filing a Compromise, Arrangement and Amalgamation Scheme u/s 230-232 of the Companies Act. 2013

to Hon'ble NCLT seektng the said waiver I relief.

2 Provision for interest amounting to ? 33.38 lacs on cumulative redeemable preterence shares including divrdend distribution tax payable have not

been made as the Company was expecting waiver l relief under rehabilitation scheme submitted to BIFR and after abatement of BIFR. the

Company is in the process of filing a Compron‘i‘tse. Arrangement and Amalgamation Scheme uIs 230-232 or the Companies Act. 2013 to Hon‘bie

NCLT seeking the said waiver / relief,

3 As per lhd As 109. the non current borrowing is not tair valued and hence amortisation ot pre received income corresponding to unwinding of

financral liability under finance cost amounting to ? 44.75 lacs is not provided

4 The above unaudited financial resuits tor the quarter ended June so. 2018 w'ere reviewed and recommended by the audit committee at lhelr

meeting and apprnved by the Board of Directors at their meeting.

5 the Statutory auditors have pertorrned a "Llr‘mted Review” of the above Unaudited Financial Resuits tor the quaner ended June 30. 2015

6 The Statement has been prepared in accordance With the companies (indian Accounting Standards) Ruies. 2015 (Ind AS) presumed under

Section 133 at the Companies Act. 2013 and other recognized accounting practices and policies to the extent applicable

7 The torrnat tar Un~Audtted Quarterly Results as prescribed in SEEl's Circular ClR/CFDICMD/ifi/ZDlS dated November 30. 2015 has been

modified to comply with requirements at SEBI's Circular CIR/CFD/FACIGZ/ZME dated July 5. 2016. iNDsAS and Schedule lit (Division ll] to the

Companies Act. 2013 applicable to Companies that are required to Company with IND-AS.

8 The figures for the quarter ended March 31. 2018 are balancing figures between audited figures in respect (it the tuli financial year and the

pubiished year to date figures up-to the third quarter at the previous financial year

9 From the applicability of Goods and Service Tax (SST) with effect from 1st July. 20W. revenue from operations are disclosed net of GS t.

Acourdingiy the revenue lrom operations tor the quarter ended 30th June. 2018 is not comparable With the corresponding prevrous period

presented in the results.
'

10 Segment Reporting as defined in IND-AS 10815 not applicable. slnce the Company has only one reportable segment i e “Denim Fabric"

11 Figures for the prevrous periods have been regrouped or rearranged wherever necessary,

For Modern Denim Limited

Weak
Sachin Ranka

(Chairman & Managing Director)

Place Ahmedabnd

Date 26/11/20”

Regd. Office : A4. Viiaypath. Tilak Nagar. Jaipur-302 004r Ph.: (0141) 324 osse, Fax '. (0141) 262 1382.


