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LIMITED REVIEW REPORT 

Samlr M. Shah6 A s s o c l ~ .  ChartsFsdmntank 
&-pate H- : "Hewem" 8. Weotem Park SncW, 
Nr Indudotherm. Bapal. Ahmedabad. Gujaral- 380 058 (Indla) 
Phane No +91-7822012032 

To, 
Board of Directors of 
Modern Denim Umited . 
Ahmedabad 

"J"- 380 'I5 (Inaa) 
EMall sam-h min 
URL wwwmshah m tn 

We have reviewed the accompanying Standalone Statement of Unaudited 

Modern Denim Umited ("the Company") having its Registered Ofice at 
Nagar, Jaipur - 302004 for the quarter and nine months ended December 31, 2 

Statement") attached herewith, being submitted by the Company pursuant to  the 
Regulation 33 of the SEBl (Listing Obligations and Disclosures Requirements) 
read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016. This 

responsibility of the Company's Management and has been approved by the 
Our responsibility i s  sue a report on these financial statements based on 

Attention is d r w n  to the fact that the figures for fhe 

ended December 31, 2016 including the 
monthsuirder lnd AS of the corresponding 

Previous GAAP, as reported in these 
of Directors, have not been subject 
GAAP have been audited b'y the previous auditors of the company. 

We conducted our review in accordance with the Standard on 
"Review o f  Interim Financial Information Performed by the 

issued by the Institute of Chartered Accountants of India. This standard requires that 

perform the review to obtain moderate assurance as t o  whether the financial 

of material misstatement. A review is limited primarily to inquiries of 

analytical procedures applied to  financial data and thus provide less 
believe that our audit provides a reasonable basis for our opinion. 

Basis for Qualified O~ in ion  

a) As per lnd AS 109 "Financial Instruments", the company has not recognised nterest on 
financial liabilities'on effective interest method. Provision on Interest amounting o Rs. 33.38 
lacs for the quarter ended (upto nine months ended Rs. 100.14 lacs)on financial iabilities in 
respect of cumulative redeemable preference shares including Dividend Dist bution Tax 
Payable thereon has not been provided in accounts as the Company was expect ng waiver / 
relief under rehabilitation scheme submitted to  BIFR and after abatement f BIFR, the 

Company is in process of filing a Compromise, Arrangement and Amalgamation cheme u/s 
230-232 of the Companies Act, 2013 to Hon'ble NCLT. (Refer Note -2 of the Stat i ment). 

I 



b) As per lnd AS 109 "Financial Instruments", the company has 
financial liabilities on effective interest method. Provision for 
29.84 lacs for the guarter ended (upto nine months ended Rs. 
and Unsecured Borrowings has not been made in accounts 
waiver / relief under rehabilitation scheme submitted to 
the Company is in process of filing a Compromise, Arrangement and 
u/s 230-232 of the Companies Act, 2013 t o  Hon'ble NCLT. (Refer 

) As per lnd As 109, the non-current borrowing is not fair valued and he 
pre received income correspondlng to  unwinding of financial liability 
amounting to Rs. 39.98 lacs for the quarter ended (upto nine months e 
is not provided. (Refer Note -3 of the Statement). 

Emnhasis Matter 

is not qualified in respect of this matter. 

We draw attention of the standalone financial statements disclosing the material 

that may affect the company from being able to continue as a going concern. The 
neither the intention to  liquidate not the intention to  cease i t s  operation nor is co 
so. The financial statements have, therefore, been prepared on going concern basi 

Oninion 

Except what is reported above in "basis of qualified opinion", nothing has come t 
that causes us to  believe that the accompanying statement of unaudited financial 

in accordance wlth the aDplicable lndian Accounting Standards (lnd AS) and 
accounting practices and policies generally has not disclosed the informatio 

disclosed in terms of Regulation 33 of the SEBl (Usting Obligations and Disclos 
Regulations, 2015 read with Circular No. ClR/CFD/FAC/62/2016 dated July 05, 
manner in which it is to  be disclosed, orthat it contains any material misstatement. 

Chartered Accountants I/ 

Place: Ahmedabad 
Date: 26.11.2018 

(Flrm Regd. No.: 12237 

Partner 
(M. No. 160932) 
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MODERN DENIM LIMITED

Modern DENIM LIMITED

Wovks :

Phone

E-mall

Webs“: :

10 KM. Mile Skone, Sarkhei-Bavia. N.H. No. 8Av

Walge : Moraiya, Ahmedabad~382 210.

(02717) 250434, 251361 I 62

www.modamdenim.com

mailamodemdenimnom

L17124RJ1977PLCOO1758

(GIN N0. L17124RJ1977PLC001758)
REGD. OFFICE : A4, VIJAVPATH, YiLAK NAGAR. JAIWR - :02 004

Tel. No. 01414113645, 7823040596; Fax No. 0141-2621382; Emall: modemjalpuruffl:i@gmall.com; Webslle: www.modalndenim.com

Stalemem. of Standalone Unaudited financial Results for tho Quarter and nine months endad 31st December. 2017

(1 in lacs except eaiiilng per share data)

For the Quanar Vear lo dale

Ended on Endud on Ended on Current period Frevlous period
31.12.2017 30.09.2017 31.12.2015 ended on anded on

s. No. Panicuiars (unaudiiod) (Unaudiied) (Unaudiied and 31.12.2017 31.12.2015

nor suoxecled io (Unaudiud) (Unaudiud and no!

review) sublecled to

review)

1 income irom Operations

(a) Revenue irom Operalions 1010.40 1701.75 1394.45 5721.42 4.32331

(b)01herlnmme 1.90 1.00 1.50 6.79 5.22

Yuhl Revenue 1812.46 1753.63 1355.02 5713.21 4,825.53

2 Expenses

(3) cm oi Maierials consumed 600.01 1120.40 1230 42 3772 20 3001.71

(5) Purchase o1 siock-in-lrade ,
- - 29.19 22.50

(c) Changes in invenlorias oi finished goods. Slock—ln-pmgress 507.49 (99.04) (479.71) (350.50) (040.33)

(d) Excise duty ~ - -
-

(e) Employee heneriis expense 240.94 320.55 252.04 091.04 705.57

(1) Finance Cosi 10.72 15.37 29.11 50.60 57.09

(g) Depreciaiion and amomsaiion expense 24.77 24.69 25.00 73.68 75 00

(n) Omel expenses 343 53 300 92 339.99 1.35031 1,154 57

Total Expenses 1925.45 1792.97 1395.95 5922.35 4.049.119

3 PromuLoss) havon lxceptional iioms a. lax (1-1) (113.00) 0.65 (0.03) (94.14) (19.55)

4 Exoepiionai llems . - - - .

5 Prom/(Loss) oeiore 1:110“) (113.00) 0.55 (0.03) (94.14) (19.50)

5 Tax expens-

Cunenl lax - »
- .

Deierred iax . - » - .

7 From/(Loss) iorihe period (55) (113.00) 0.66 (0.03) (54.14) (19.55)

a timer Comprohenslva income

liems ihal Mil noi he reclassified to 01001 or loss :

(i) Acluariai Gainl(Loss) on Defined Benem Plan (1.17) (1.17) (10.53) (3 51) (31.49)

(1i) income lax reiallng io ahove . . _ . .

otherCompmhenslva income ior lire perlod (1.17) (1.17) (10.53) (3.51) (31.49)

9 Toni Comprehensive Income (7411) (114.17) (0.51) (11.35) (97.65) (51.05)

10 Plid-np oqui‘y sham capital [Fact Value 0' Y10I~ cacti) 3.75010 1,750.20 3.75010 3,750.20 1,750.20

11 Earnlng persharu
Basic (0.30) 0.00 0.00 (0.25) (U 05)
13110150 (0.30) 0.00 0.00 (o 25) (0.05)

J
_

Regd. Office : A4, Vijaypafli, Tilak Nagar, Jaipur-302 004. Ph; (0141) 324 0996, Fax : (0141) 262 1382.



Modern DENIM LIMITED

Works : 10 KM. Mile Stone, Sarkliei-BaWa. N.H. No. 8A.

Vilalge : Moraiya. Ahmedabad-362 210

Phone : (02717) 250434, 251361 / 62

Website : www.modemdenirncom

E-mail : mail@modemdenim.com

CIN : L17124RJ1977PLCOO1758

Natcr:

Provision for interest amounting to {12.41 lacs tor the quarter «37 23 lacs upto the period) on public retail nonrconvertible debentures and “7.43 lacs tor

the quarter it 52 29 lacs upto the period) on public fixed deposits have not been made as the Company was expecting waiver r relrei under rehabilitation

scheme submitted to BlFR and alter abatement oi ElFR. the Compaw is in the meHS 0' filing a Compromise. Arrangement and Amalgamation Scheme

uls 230232 at the Companies Ad, 2013 to Hon‘ble NCLT seeking the said waiverl reiiel

2 Provision (or interest amounting to ? 33.38 lacs @r the quarter 5100.14 lacs uplo the period) on Cumulative redeemable preter'enoe shares Including

dividend distribution tax payable hava not been made as the Company was expecting waiver I reliel under rehabtlitatlan scheme submitted to BlFR and

after abatement oi BIFR. the Company is in the profess I7! filing a Compromise, Anangement and Amalgamation Scheme uls 2341232 0' the Companies

Act. 2013 to Hon'ble NCLT seeking the said waiver! reliei.

3 As per ind A5 109, the non current borrowing is not lair valued and hence amortisation at pre received income correspondlng to unwinding at financial

liability under finance cost amounting to V 39.93 lacs R 119.94 lacs upto the penodl'is not provided

A The Company adopted ind AS tram lst April 2017 and accordingly the financial results are prepared in compliance with ind AS pursuant to the Notification

at Ministry of Corporate Allairs (MCA) dated 16th February, 2016. The date ol transition is 1" April. 2016, The comparative figures tor the quarter and

period ended 31st December 2016 have been restated by the Management as per Ind AS. However the Management has exercised necessary due

diligence to ensure that the financial results provide a true and tar view 0' the Companys affairs,

5 The financial results at the Company have been prepared in accordance with the indian Accounting Standard (" IND AS“) prescribed under Section 133 at

the Companies Act. 2013 read With relevant mles thereunder and In terms oi Regulation 33 07 SEEK Llsting Obligation and Disclosure Requirements)

Regulations 2015 and SEBI circular dated July 5. 2016.

a Thetormai Icr Lin-Audited Quarterly Results as prescribed in SEBI‘s Circular ClRlCFD/CMDI15/2015 dated November 20, 2015 has been mcdrrred to

comply with reouirements at SEBI's Circular CIR/CFDIFACl62/2016 dated July s. 2016, IND-AS and Schedule III (Divislon ii) to the Companies Act, 201 a

applicable to Companies that are required to Company with IND-AS

7 From the appllcahilliy otGoods and Service Tax (@311 with effect Irom 1 July. 2017. Revenue From Operations are disclosed Net oiGST Accordingly the

Revenue From Operations and Excise Bury Expense Ior the Quarter and NinerMonths Ended December 31. 2017 are not comparable witn the previous

periods presented in the results,

8 The statement does not include ind AS compliant results for the preceding quarter and previous year ended March 31. 2017 as the same is not mandatory
as per SEBI's circular No. CiRICFDIFACiZMS dated July 5. 2016

9 A reconciliation between the profits as reponed under previous GAAP and the ind AS restated profits fertile corresponding quarter and nine months ended

December 31. 2016 is given below.

(r in lacs)

Prnicuisn For 11.. Quarter For tltr rrrnr

endut an mnnlhs endcd on

31.12.2015 31.12.2016

Profit after tax as per Previous can (t I 35) (Si .05)

Add/(Less) adjustrmats
Actuarial 1055 an defined benefit plan recognised in oer [0,53 3149

Nrt mm ujsr tint A5 (0.53) (19.56

Othernmpnhensive inrome

items that Will not be reelasslfied Io Prom d Loss

Actuarial (jam or bass on defined benefit pitur (10.53) (31 49)
Imam: Tax on ibcvc . .

Total Other Cmreiwnsivo income » (1053) 131 49)
rotrl Camprehcns'rvr lnwme nndcrind AS ("36) (smst

It) The above unaudited financial results tor the quarter and nine month ended December 31. 2017 were reviewed and recommended by the audit committee

at their meeting and approved by the Board at Direacrs at their meeting.

l i Segment Reporting as defined In iND-AS 105 is not applicable. since the Company has only one primary reportable segment Le. "Denim Fabric"

17. The Statutory auditors have performed a ”Limited Review' or the above Unaudiled Financial Results tor the quarter and nine months ended December 31

2017

I3 Figures tortne previous periods have been regrouped or rearranged wherever necessary.

For Modem Denim Limitrd

wt>
, Mum

tCtIlirmIn & Managing Dircttor)

Place Ahrricdzbad

Date 26/! 1/201 E
‘

has
'

Read. ()1th : A-A, Vijaypath. Titak Nagar, Jaipur-802 004. Ph.: (0141) 324 0996, Fax : (0141) 262 1382.


