
Mun Denlm lenna

Wanin-
“, Vl-y Pm mu wymm: m4

vaammms Faxmmzww

E-Inil -mn£l|wmmuomufl m
mm. ‘ mmm

on umwsmcaanso

mu: - 15/ mama

nu: ma,

newnnem of6mm. unla-

1- m. Nov Trading Ring.
Rotund- Building
1: .1 Tawm. Dam sum,

nn Mumb‘i , mo om

pm 511'.

This u to inform you mm in mm of Rum-dun 3: a; SE3! (um; Oblipflmu and

Duclusure mammal“) R=zulnlims, 2015. we bemhy mdoo: a copy at me

Unaudited mum-I Ranks dong win the Hand Ravizw Report m Ihe qunmr Ind

M.“ yen mded 30"- smmlm, 2013 which wasW by m Bond of Wm

m the mean; held on me, I4'- Nmmbcr, 2015.

Thanking you

Vnurs thmlly
ur mum mud

4M
mm"
camp-my sun-my

Encl' , A: Mr:

WMW.M.mm Mm Rum Wm.M

u (warm Fv‘wmznsom

pm: m m m. smn. sums-u. n H. No a A‘ wmmmm. Mmmmm m :wnumm



LIMITED REVIEW REPORT 

To, 
Board of Directors of 
Modern Denim Umlted 
Ahmedabad 

We have reviewed the accompanying statement of unaudited standalone financial esults of 
Modern Denlm Umlted ("the Company") having i ts  Registered Office at A-4, Vijay P th, Tilak 
Nagar, Jaipur - 302004 for the quarter and half year ended September 30,2018 and sta ement of 
assets & liabilities as at September 30, 2018 attached herewith (" the Statement "), being 
submitted by the Company pursuant to  the requirement of Regulation 33 of the SE I (Listing 
Obligations and Disclosures. R+quiremnts) Reguiatl~ns, 2015 read with Cir 1 ular No. 
CIR/CFD/FAq62/2016 dated July 05, 2016. This staenrent is the responsibility of the dornpany's 
Management and has been approved by the Board of DiretXars. Our responsibility is 10 issue a 

financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagements 
"Review of Interim Financial Information Performed by the Independent Auditor of 
issued by the Institute of Chartered Accountants of India. This standard requires that 
perform the review to obtain moderate sssurance as to  whether the financial 

analytical prwedures appiied to  financial data and thus provide lessa 
of material misstatement. A review lo limited primarily to  inquir 

believe that our audit provides a reasonable basis for our opinion. 

I Basis for Qualified Olrhtion 
a) As per lnd AS 109 "Financial Instruments", the company has 

financial liabilities on effective interest method. Provision on lnt 
lacs for the quarter ended (upto half year ended Rs. 66.76 1 
respect of cumulative redeemable preference shares includi 
Payable thereon has not been provided in accounts as the Co 
relief under rehabilitation scheme submitted to BlFR and 
Company is in process of filing a Compromise, Arrangement 
230-232 of the Companies Act, 2013 to Hon'ble NCLT. (Refer 



b) As per lnd AS 109 "Financial instruments", the company has not recognised inderest on 
financial liabilities on effective interest method. Provision for interest amounti g to Rs. 

29.84 lacs for the quarter ended (upto half year ended Rs. 59.68 lacs) on certain Se red and 
Unsecured Borrowings has not been made in accounts as the Company was expecti g waiver 

/ relief under rehabilitation scheme submitted to BlFR and after abatement of IFR, the 
Company is in process of filing a Compromise, Arrangement and Amalgamation Sc erne u/s 
230-232 of the Companies Act, 2013 to Hon'ble NCLT. (Refer Note -1 of the Statem nt). i 

I 
c) As per lnd As 109, the non-current borrowing is not fair valued and hence amoqsation of 

pre received income corresponding to  unwinding of financial liability under finlnce cost 

amounting to Rs. 44.78 lacs for the quarter ended (upto half year ended Rs.89.56 I 
provided. (Refer Note -3 of the Statement). 

Emphasis Matter 
We draw attention of the standalone financial statements disclosing the material un ertainties 

that may affect the company from being able to  continue as a going concern. The co pany has 
neither the intention to  liquidate not the intention to cease its operation nor is cornp lled to do 
so. The financial statements have, therefore, been prepared on going concern basis. 0 r opinion 

is not qualified in respect of this matter. i 
Opinion 
Except what is reported above in "basis of qualified opinion", nothing has come t o  ou 
that causes us to  believe that the accompanying statement of unaudited financial result/s prepared 

in accordance with the applicable Indian Accounting Standards (Ind AS) prescribed un er Section 
133 of Companies Act, 2013, read with relevant rules issued thereunder and other 1 ecognized 
accounting practices and policies generally has not disclosed the information reqr/ired t o  be 

disclosed in terms of Regulation 33 of the SEBi (Listing Obligations and Disclosure Re irements) 
Regulations, 201s read with Circular No. ctR/cFD/FAc/62/2016 dated Juiy 05, 2016, i a luding the 

manner in which it is  to  be disclosed, orthat It contains any material misstatement. 

For, Sarnir M. Shah & ~ssodates 
Chartered Accountants il 

Place: Ahmedabad 

Date: 26.11.2018 

(Firm Regd. No.: 1223 

(Sneha Jethani) 
Partner 
(M. No. 160932) 
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Statement of Standalone Unaudited financial Results far (he Quarter and Hall year ended 30111 September. 2018

R in lacs except earning per share data)

Quane: Endad Han year Ended Vear ended

5.115. Paniculals 90.09.2010 30.00.2010 10.09.2011 90.09.2010 30.09.2017 91.09.2010

(Unaudiud) (Unaudited) (Unaudited) (Unaudiied) (Unaudited) (Audned)

1 Income lrom Openlinus

(a) Revenue 610m Operations 2044 55 2009 24 2009 24 «059.19 3,910.94 7992 19

(0) Omar Income 9 42 1 74 1 74 s 15 4 01 07 74

10101 Revsnue 2041.07 2010.90 2010.90 0050.95 9,915.75 1959.01

2 Expenses

(0) C051 01‘ Malenals consumed 1020 37 1250 05 1250 05 2270 43 3,032 19 5l 1 3 2‘

(0) Purchase o1 slock-(n-lrade - ~ » , 29.10 29.10

(c) Changes in «wenlor‘ms of finished goods, Slock-in- 354 70 (17.91) (11.91) 945 19 (950 15) (71904)

91091550

(0) Excise duly
, - , - -

(5) Employee benefils expense 019 47 317 30 911 95 590 05 53210 1.14100

(1) Fmanoe 0051 0.19 1004 10.04 10.17 4900 59 51

(g) Dapraaanon and amonisaiion Expense 24 07 24 59 24 74 49.40 40 91 90 94

()1) mm expenses 959 20 522.55 522 55 015 94 1,012 70 1,959 71

Tolal Expenses 2015.02 2105.75 2105.95 4109.50 9,095.09 1500.99

9 Pralill(Lass) more exceptional Items 0 13011-2) (20.05) (95.10) (9591) (124.59) 10.00 (911.05)

4 Excepuenal Iiems - - - . . .

9 Prom/(Loss) befom 1ax (9.4) (20.05) (95.10) (95.91) (124.59) 10.05 (511.05)

5 Tax nxvensu

Currenl lax -
- ,

.

De1eaec1 12x - - - .
.

,

7 Prom/(Lossuonne period (55) (20.05) (95.70) (95.91) (124.55) 10.05 (511.05)

0 011m Campienensive Income

Items 111m will 1101 be reclassified Io profit or loss
.

(1) ApiuanalGa1n/(Loss)pn Defined Benefil Plan (110) (1 11) (1.19) (2 99) (z 94) (4 50)

(11) lnmma lax velalmg to above - - - -
. .

other Comprehensive Inednie 101 11.: period (1 10) (1.17)[ (1 10) (2 95) (2 94 (4 50

1

9 Tana) comprehensive Income (1.0) (90.03) (95.95) 491.15) (125.90) 15.52 (915 74)

10 Paid-up equity share capital (Face Va1ue on 10/— each) 3,150.20 9,150.20 3,150.20 9,150.20 9,150.20 9,750.20

11 Eiming parshare
Basx: (0 00) (0 25) (0.25) (0 99) 0,05 (0 09)

Dxluled (0 00) (o 25) (0 25) (0 90) o 04 (0 09)

Regd. OHIO: : A-4, Vijaypalh, Tllak Nagar, Jaipur-302 004. Pm (0141) 324 0996, Fax : (0141) 262 1382.
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2018

‘- R In lacs]

As at As at

PauIcuIars 30th September, 2018 31st March, 1013

(Unaudited) (Audited)

Assrrs

Nun-current assets

(3] Property, plant 8. equipment 1,343.91 1,190.72

(0] intangible assets -
»

(cI Financial assets

(1) Others 413.33
‘

93.07

(d) Other non-current assets 10.52 10.51

Tatai Nan-Current Assets 1,941.76 1,994.31

Current assets

(a) inventories 1,732.19 1,994.35

(5) rinancial Assets

(i) Tlade receivables 1,731.32 1,132.85

(ii) Cast» and cash equivalents 55.32 1130

(iii) Bank balances othel than cash a.

cash equivalent
7.32 1232

(M Other Financial Assets 5.05 13.03

(c) Current Tax Assets (net) 15.30 15.91

(up Olhercurvem assets 275.27 251.05

Total Current Assets 3,828.78 3,412.50

TOTAL ASSETS 5,771.54 5,476.01

[(1in AND LIABILITIES

mum!

(3) Equity share capital 3,750.10 3,750.20

(b) Other Equity (7,007.14) (7,760.15)

Total Equity (4,136.94) (4,009.95)

LIABILIYIES

Nan-current liabilities

(a) FinancialLlabIIilies

(i) narrowings 5,151.00 4,514.00

0:) Provisions 20010 200.20

(c) ueierred tax liabilities (Net) - -

Total Nan-Current Liabilities 5,251.20 , 4,414.20

Current Ua

(a) FinanciaI Liabilities

(i) aorrbwmgs 1,494.55 1,503.10

iii) Trade payabIes 553.90 1 0321.37

(in) Other financial liabilities 2,133.43 2,058.11

1b) Other current liabilities 37.20 43.45

(c) Provisiuns 2:1 09 29.52

Total Current Liabilities 4,557.13 4,572.57

TOTAL EQUlTv AND llABlLiTiEs 5,771.54 5,475.31

7;». .,,§'

Regal. ("flee : A—4, Vijaypalh. Tilak Nagar, Jaipur~302 004. Ph.: (0141) 324 0996, Fax : (0141) 262 1382.
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Notes:

ProVision for interest amounting to ? 12.41 lacs tor the quarter (§ 24.82 lacs up to the quarter) on public retail non

convertible debentures and f 17.43 lacs tor the quarter (1 34.86 lacs up to the quarter) on public fixed deposits for the

quarter have not been made as the Company was expecting waiver / relief under rehabilitation scheme submitted to BIFR

and after abatement of BIFR. the Company is in the process of tiling a Compromise, Arrangement and Amalgamation
Scheme uls 230-232 of the Companies Act, 2013 to Hon‘ble NCLT seeking the said waiverl relief.

2 Provision for interest amounting to ? 33.38 lacs tor the quarter (? 6_6,76 lacs upto the period) on cumulative redeemable

preference shares including dividend distribution tax payable havenot been made as the Company was expecting waiver/

reliefunder rehabilitation scheme submitted to BIFR and after abatement of BIFR, the Company is in the process cffiling a

Compromise. Arrangement and Amalgamation Scheme u/s 230-232 of the Companies Act. 2013 to Hon'ble NCLT seeking
the said waiver] relief,

3 As per Ind As109,lhe non current borrowing is not fair valued and hence amortisation of pre received income

corresponding to unwinding of financial liability under finance cost amounting to ? 44.78 lacs R 89.56 lacs upto the period)
is not provrded

4 The above unaudited financial results (or the quarter and half year ended September 30, 2018 were revrewed and

recommended by the audit committee at their meeting and approved by the Board of Directors at their meeting

5 The Statutory auditors have periormed a "Limited Review" of the above Unaudited Financial Results for the quarter and halt

year ended September 30, 2018.

6 The Statement has been prepared in accordance with the companies (lndian Accounting Standards) Rules, 2015 (Ind AS)

prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the

extent applicable,

7 The iormat tor UneAudited Quarterly and Half Yearly Results as prescribed in SEBl's Circular ClR/CFD/CMD/15/2015 dated

November 30, 2015 has been modified to comply with requirements of SEBl's Circular ClRICFD/FAC/62/201S dated July 5,

2016, lND-AS and Schedule lll (Division ii) to the Companies Act, 2013 applicable to Companies that are required to

Company With IND-AS.

8 From the applicability of Goods and Service Tax (SST) with eflect from July 01, 2017. revenue from operations are

disclosed net of (331'. Accordingly the revenue from operations for the half year ended September 30, 2018 Is not

comparable with the half year ended September 30. 2017.

9 Segment Reporting as defined in [ND-AS 108 is not applicable, since the Company has only one reportable segment ie.

"Denim Fabric",

10 Figuresfor the previous periods have been regrouped or rearranged wherever necessary

For Modern Denim Limited

6% “Mt/Lg
Place: Ahmedabad

Date :26/ll/2018

Sachin Ranka

(Chairman 8. Managing Director)

Regd. Ottlee : A-4. Vijaypath, Tilak Nagar, Jaipur-302 004‘ Ph,: (0141) 324 0996, Fax : (0141) 262 1382‘


